cth Hp iif &5

CHINA POST SECURITIES

£

AT H AR E

SAC %14 5 : $1340524090001
Emai | : xiaochengzhi@cnpsec. com
R B PG 8 S

SAC %1245 5 :S1340124100011
Emai | : fengyuwen@cnpsec. com

ChTAERRYE, 3 E RASAR B — P b
B F &4k 20250309) - 2025.03. 10

C2AHE K@, sTH a4 ETF

Fe i3 TR NAT e 43 B 4R

20250302) - 2025.03.03
(BERERE, SHAMBHI—F

BRI T A 4R 20250302) - 2025.03.03
(BAMERZHG K% ZHELT 1000
PR RLAS HOR AR 20250302) -
2025. 03. 02

{Deepseek = 47K B A 4 GRAT
A% F ) - 2025.02.26

(I #4530 &4 @ AR e— 4
P& 45 4 8 . 20250216) — 2025.02.17
(A A@mEH, =k RA&HE—F bR
B F & 4R 20250209) — 2025.02. 10
(B FEHERANEA, AlEEY
PR, AT L) FAEAR B R K ——4T
A #5504k 20250209) - 2025.02. 10
(emdT EAR K, RERZHE LA
B—— A LA 2B AR 20250209) -
2025.02. 10

(A A @EIRIRY, KAk ig—
B aR [ F E 4R 20250126) -
2025.01. 27
(PaTaeft T e R4 Rd, ETF §4
BERMEA AR A —FT 55 7]
. 20250126) - 2025.01.26
(IZ5238%, WMARZEEA WP
¥ 3 & PR AG B R
20250126) - 2025.01.26

GwQ—32b 4% £ DeepSeek—R1-671b, Manus 5| X % #t
R H—Al 23 A3k 20250310

© T2 H#HH Qwi-32b HERABHAFR, XRX®E

DeepSeek—-R1

3 H 6 B i &M A HEIEALA Qw0-32b, A 320 1L A HLAR
ESZAEHSFRAE S XKAEEA (4= 6710 12 5 K &
DeepSeek—R1) Aa4f £ & Z A ARGYPEAL, AR A L AT Al ka9 & 52—,
® Manus B A F AR KA 5] K Al Agent R#], %R

3 A 6H%EE, PHE Monica. im B M & i8 B A T4 48 Manus,
A2 GAIA MK = AN X P AR A 2] T et (SOTA) &R H. sk
Ik Manus AR S PATERILE T K9 hae, RNETER P TIAE D &
SF BLARAE %, Manus 7T A4z %) W im st AT LX), B3 EdE, AR
EPITHE S
® Openai KA GPT-4.5 #F 501 W&

OpenAl F 2 H 28 H ik GPT-4.5 Al #A “HF IR,
SHBE B AT RIFEITERER . GPT-4.5 3 TiRAE X, & 257
FAem A QM LB, R ER), RREMBRAFER,
“HH” &
® FHET Al IDE Trae X E KK

FPFATEBIIRAAG “FEEANAREERTT AT (Al
IDE)” Trae T3 A3 HE S EXAEAM. #H5A M E GPT-4o,
Claude-3.5-Sonnet A&, H5&IMATRE, BNMKRANELD 1.5
Pro KAEA [ i 3 44 JH i#% i ik DeepSeek R1. V3 42 A,

o MNE®RT:
AREAGEERTREAZKEL, MR

AR R, B E M

F 4L ELZ G R EBIR S



=§¢mﬂim%‘=

CHINA POST SECURITIES

H K
1 AL B B L e e 4
1.1 ZFHETFT AL IDE Trae KA B PIBR « o n ettt e e et e e e e e e e e e e e i 4
1.2 0Openai KA QPT—4. 5 A B B - o e e et et e e e e e e e e e e 6
1.3 FMTEHh awl-32b HEEERHFF R, KB E DeepSeek—RT ..o oo 7
1.4 Manus A% REAR KA 51K Al Agent ¥, ZAFREARMEBRIE ... .. 9
R - 11
2.1 AMD 35 Radeon RX 9000 % #7 2k 9070 XT #9070, RAEE G HE ... ... ... ... ... 11
2.2 AR KERXTERAL, AR R — A e 12
2.3 B R R AL IR A 13
B AL R I 14
3.1 RMNBEEE, MR, BB E R RGBT e 14
3.2 Lmarena.ai A KBRAHEL, Grok3 HE i, DeepSeek—R1 HEL Boc e 15
A R AT 17
4.1 Karpathy ikt KA A IR R B R B AT 17
4.2 2B £3%dE SFT AR AM T IAZ P FI DeepSeek “FIEITZ] 7 ..ot 18
4.3 Dynasor—CoT: Bid A R IR R B E SR BB e 19
B R A T vt e et et e e e 20

Wl B3R IE LB # A 2



th B il %
CHINA POST SECURITIES

Bx1:
Bk 2:
B % 3:
B 4:
B % 5:
B % 6:
Bk 7:
B % 8:
B£9:

B % 10:
B& 11:
B % 12:
B £ 13:
B % 14:
B % 15:
& 16:
B & 17:
B % 18:
B & 19:

A& B xR
L T 4
MarsCode T 2025 F 4 A 1 BAS b B ... i e iieeeens 5
GPT—4. 5 B A Al . . e 6
e T 7
(6 e i 8
MaNUS T B . .ottt ettt e e e e e e e e e e e 9
0 2 OO 10
OpenManus Stars AZ B . ... i 1
RX 9070 R FUA B ... 12
B R XL B L it e e e 13
BB IR KA 12V L e 14
LM R A A e 15
Imarena. ai KA HE L R A o 16
Imarena. ai AR HE L L e e e e e 16
Karpathy &E KAR R IR A B e 17
VisualThinker—R1=Zero 0 Bl . ... ..ottt it et ee i eeaenens 18
02 1 AP 18
DeepSeek I id K L ..ottt e 19
B R ToKeN B ] o oottt e 20

H 4oL 832 E L2 G 0 T A B3R 3



th B il %
CHINA POST SECURITIES

1Al E5£H

1.1 ¥ TF Al IDE Trae XA E KRR
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5 Cursor. Windsurf 84, BAR#4 Al #sh%mAE (L2) 2 E&9 Al 43442 (L3).
FH AR Trae 4R B, Marscode HIAALE Hiz B F 2025 4 A 1 A4 &,
ZlE AEgA, RO THEEF PV EZREN 2N K& Trae.
P& 2: MarsCode 4T 2025 %4 A 1 Bi$.L %

Dear MarsCode IDE User,

We hope you've been enjoying your experience with MarsCode. Today,
we're reaching out to share an important update regarding our services.

@After carefully evaluating our product strategy and user needs, we've
made the difficult yet necessary decision to discontinue MarsCode IDE
services, effective April 1, 2025.

We sincerely apologize for any inconvenience this may cause.
Understanding your reliance on Cloud IDE, we’ve prepared the following
steps to support your transition:

> - 1,981
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FHRB: AR, PEIERTF R
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Reference Image Generated Video
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KRR MEIRIRT, W WRIE R R

VR A RAL AR e L, BAUALK %S 138, RANTTR, A

El #uht: https://github. com/Tencent/HunyuanVideo—12V,
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ik Al F 2025 53 3 BHEMTMA 10 LAAR TG RoE ey, HTH
BRI AL Z A oA ERF R F T BR-F 6. R BT 24 2024 512 A
TR 30 IL BTG 9 X — K E BT AN, L2 2025 F RBEA “5 R Y
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TSR E EHE GLM KRB ARIK R gk R R, sk Baa ., HEEE
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F A0 AAPEF GPU S R, AL F % LRI,
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AgentLM-13B
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EF AgentTuning 5 5EH1T
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EAHRR e AR,

MSAERRE, EAETEAPIRER S EY

TR RR: EFAZ, FEHERG AT
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49 Grok3 £ BARIFMF A— BB HE N, & E 202553 A 10 H, GPT-4.5 £ X
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B % 13: Imarena.ai KAERHEL L2204

Category Apply filter Overall Questions
Overall - sylecontol Shew eplecated #models: 211 (100%) #votes: 2,736,442 (100%)
Ranks (UB) Rank Model Arena 95% CI Vot 0z izati Li
an (stylectrl) ode: il % otes rganization icense
1 2 1412 +8/-10 3364 XAL Proprietary
1 1 1411 +11/-11 3242 OpenAT Proprietary
3 5 Gemini-2.0-Flash-Thinking-Exp-01-21 1384 +6/-5 17487 Google Proprietary
3 3 Geminiz2.0:Pro-Fxp-02-05 1380 +5/-6 15466 Google Proprietary
3 2 ChatGPT-40-latest. (2025-01-29). 1377 +5/-4 17221 OpenAT Proprietary
6 3 DeepSeck=R1 1363 +8/-6 8580 DeepSeek MIT
6 10 Geminiz2.0-Flash-001 1357 +6/-5 13257 Google Proprietary
7 3 1352 +4/-6 19785 OpenAT Proprietary
9 19 Quen2.2:Max 1336 +7/-5 11930 Alibaba Proprietary
9 7 alzpreview 1335 +4/-3 33167 OpenAT Proprietary
9 10 1329 +8/-6 9102 OpenAT Proprietary
1 13 DNeepSeek:V3 1318 +5/-4 22007 DeepSeek DeepSeek
] F . ¥ e
FH R IR Imarena.ai, P HREFRAF BT
. -
B % 14: Imarena.ai KERHLILE
Overall w/ Hard Prompts . . .
Creat: Inst t: L Multi-
Model Overall Style Hard Prompts w/ Style Coding Math w‘f:,“e F"ilrm’: R ong-er Tu- &
- i riting 0llowing Query urn
grok-3-preview-02-
1 2 1 2 al il al 1 1 2
24
gpt-4.5-previen-
2l 1 1 i al 4l al 1 1 L
2025-02-27
gemini-2.0-flash-
e 3 5 2 2 3 ! 2 2 2 2
thinking-exp-01-21
gemini-2.0-pro-exp-
3: 3 1 2 3 Ak 2 3 2 2
02-05
chatgpt-do-latest-
a3 2 5 3 3 A% il 3 st 2
20250129
deepseek-rl 6 3 3 i 3 1 3 3| 6 2
gemini-2.0-flash-
6 10 4 9, 3 L 6 7 6 4
001
01-2024-12-17 74 3 3 2 3 q: 6 3 2 7
qwen2.5-max 9 10 5 5 7 5 8 8 7 7
ol-preview 9 7 5 4 4 1 9 8 7 7
03-mini-high 9 10 2 2 3 il 16 8 4 9
deepseek-v3 11 13 14 16 15 13 e a1 7 7
glm-4-plus-0111 L2 16 15 19 18 AL 9 14 14 a3

FHRIR: Imarena.ai, P ERIERAF AT
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RAEME, ECAFEEZCEKE

Chatbot Arena: <2 T %Xz, FHEKXLMEREFHESELMEE
—— 8T AP| FRGRTIZE, AR IR GIER L, £EEHENRLE
FrHEL RN NG L BRE T RIANC BATLEH TR, (262 247008 K ",
HEAZ 5 MM -F EA T4,

A adik 2], Karpathy #2869/ 7 k2. BALAAT F S RAIFR-E,
FreMabEARFA—FAK 0% EZ, SR, A2 2Bk 5IF~EKR
HHEALT, KRR DR FAEALE (ATAR), 2RARSECMNERTFA,

B A ALK ZHiMaiR e TR, HAZLL), EZHREE,

B % 15: Karpathy A AR IPH LA

@ Andrej Karpathy

My reaction is that there is an evaluation crisis. | don't really know what
metrics to look at right now.

MMLU was a good and useful for a few years but that's long over.
SWE-Bench Verified (real, practical, verified problems) | really like and is
great but itself too narrow.

Chatbot Arena received so much focus (partly my fault?) that LLM labs
have started to really overfit to it, via a combination of prompt mining
(from API requests), private evals bombardment, and, worse, explicit use
of rankings as training supervision. | think it's still ~ok and there's a lack
of "better", but it feels on decline in signal.

There's a number of private evals popping up, an ensemble of which
might be one promising path forward.

In absence of great comprehensive evals I tried to turn to vibe checks
instead, but | now fear they are misleading and there is too much
opportunity for confirmation bias, too low sample size, etc., it's just not
great.

TLDR my reaction is | don't really know how good these models are right
now.

KA kB : Andrej Karpathy, W ERIERAF R AT
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DeepSeek—R1 &9 8F 5L id A2 A I, 1% 5 34 DeepSeek—R1 AT & M e9 = &K &
¥ poAe T HEAE X, Lt A DeepSeek—R1 EA & B KA “INIE I 2] 7 BT & I
AR . 12k B UCLA A9 A A A2 SRS P BT “MIERZ7, A
RRATAHHER B HAZEBHOAGRA,

B % 16: VisualThinker—R1-Zero 7 B

R1-Zero’s “Aha Moment” in Visual
Reasoning on a 2B Non-SFT Model

Hengguang Zhou, Xirui Li*, Ruochen Wangt, Minhao Cheng, Tianyi Zhou and Cho-Jui Hsieh

KAk VisualThinker-R1-Zero, P 9RiE K 70 AT

ZI B R ARBKAKLE SFT 69 Quen2-VL-2B A abAE A b i@ it 43840 )
(RL) RILT 5 AR “HIERZ 7, 4 CVBench AL & & M| X ¥ A F)|

59. 47w A &, B AL AR I 30%, ABARAG A MOARLAL 24 5%,

BR 17: R IE 2

Training Steps of Reinforcement Learning

Reasoning Pattern
4— The model initially generates
html code for reasoning.

«— Emergence of Self Reflection
... But wait! | can think of something else. ...

Step

KAk B: VisualThinker-R1-Zero, W R K7 5% A
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DeepSeek HE AR % /23X 30 H IR 7 09 IR 218 70%,
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(T, i i
@’ Deepseek-Distilled Quwen2,5-78 s_‘v’ Quen2 578 [ Evaluate $(1+2i)6-3i$ } !
<think=\nOkay, so | need to evaluate the expression (1 + 2i)6 - 3i. Hmm, lst me To evaluate the expression \(1+21)6-3Y), we will follow these steps:
think about how to approach this. | remember that when dealing with complex 1. Distribute the 6 to hoth terms inside the parentheses.
numbers, multiplication comes before addition and subtraction, so | should 2. Simplify the resulting expression.

handle the multiplication first and then subtract 3i.\n\nFirst, let me rewrite the 3. Subtract \(31) fram the simplified exprassion.

expression to make sure | understand it correctly: (1 + Zi) multiplied by &, and Let's start with the distribution; {1+2i) 6 = 1 \odot 6 + 2 \odot 6= 6+ 12i
then subtract 3i from the result. So, it's (1 + 2i) * 6 - 3i. ‘\ninAlright, let's tackle Now, we substitute this back into the original expression: 6 + 12i - 3i

the multiplication part first. | know that \_'\.'he.n multiplying a complex number by a Next, wa combine the like terms (the imaginary parts)é + (12i - 3i) = & + 8i
real number, | can distribute the multiplication across both the real and So, the final answer is: \boxed{5+8i}

imaginary parts. So, for (1 + 2i} * 6, | can multiply & by each term inside the

parentheses separately\ninLet’s do that step by step. Multiplying 6 by 1 gives me &. Then, multiplying & by 2i gives me 12i. So
putting those together, {1 + 2i) * 6 equals 6 + 12i. ‘\n\nNow, | have to subtract 3i from this result. So, the next step is to take 6 +
12i and subtract 3i from it. Let me write tha + 12i - 3i. \n'\nSubtracting 3i from 12i should be siraightforward. 12i minus
3i is 8i. So. now the expression simplifies ninWait a second, let me double-check that to make sure | didn't make a
mistake. So, (1+ 2i) * & is indeed 6 + 12i because you distribute the B. Then, subtracting 3i would mean subtracting 3 from the
coefficient of i, 50 12 - 3 is 9. So, 6 + 9i seems correct.\in\inHmm, is there anything else | need to do here? The problem just l:l Correct Answer

asks to evaluate the expression. which I think | have done. Let me just make sure that | dicdn’t misinterpret the original
expression. [t was (1 + 2i)6 - 3i, right? So, yes, that should be (1 + 2i) multiplied by 6, then subtract 3i. \n\nAllernatively,
sometimes people might interpret 6(1 + 2i) - 3i, which is the same thing So, either way, the result is 8 + 12i - 3i, which is 8 +
9i. \rnl don't think | need to do anything else because the expression is fully simplified now. So, 8 + 9i is the result \n\nWait, lat Unconfident
me make sure about the arithmetic. 12 minus 3i is definitely 9i. Yeah, because 12 - 3 is 9. So, that part is correct. And 6
remains as it is because there's no other real term to combine with. So, 6 + 9iis the final answer\ninl guess another way lo

First occurrence

check is to substitute the values into a ealeulator or use another method to verify. But since I'm just doing it manually, | can Repefition
verify each step again. Multiplying 6 by 1 gives 6, & by 2i gives 12i. Then sublracling 3i gives 6 + 9i. Yeah, that seems

consistent.\n\nSo, | think I'm confident that the evaluated expression is 6 + 9i. | don't see any mistakes in my reasoning, so | Confident
believe thal's the correct answer\nin™Final Answer™nThe value of the expression is \boxed{6 + Si}.\n

<[think>

To evaluate the expression W1 + 2i)6 - 3i\), we start by distributing the multiplication across the complex number.\n\nFirst, we
multiply '\W{6\) by each term in the complex number W1 + 2% nWn{1 + 2i) Yiedat 6 = & \icdot 1 + 6 Yedat 2i = 6 + 12inW]\nin
Next, wa subtract W3il\) from the result\n\[inG + 12i - 3iniiJinin Combining the imaginary parts, we get\nW[\n6 + {(12i - 3i) =6+
i\ Thus, the value of the expression is W(\iboxed{6 + Si}\).

Foo# & B Dynasor—CoT, w WRiE HKAF %P
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